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During  the  first  3  months  of  I9H8,  cash  receipts  from  wheat  were  greater  than  191^7 
because  of  larger  sales,  although  prices  were  lower  inMarch  than  in  the  same  month  last 
year.  In  1947,  cash  receipts  from  wheat  were  consistently  above  1946  since  both  sales 
and  pr  ices  were  h  i  gher . 

In  January  1948.,  average  corn  prices  were  more  than  double  last  year,  and  although 
sales  were  relatively  low,  receipts  were  above  1947.  Since  then,  pr ices  have  been  some- 
what lower  and  receipts  have  fallen  below  last  year,  in  1947,  receipts  were  maintained 
on  a substant ial ly  higher  level  than  the  year  before  until  the  last  quarter  of  the  year, 
when  smaller  volume  of  sales  from  the  short  crop  offset  higher  prices. 
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PBBLIMIlJARr  BSTIMAIES  FOR  JAIIUAEY-AirRIL  19!^ 


Farmers  protably  will  receive  around  8.3  "billion  dollars  from  the 
sale  of  their  products  during  the  first  k  months  of  19^8,  3  percent  more 
than  in  I9I+7. 

Receipts  from  livestock  and  products  may  "be  5»2  "billion  dollars, 
only  slightly  above  last  year.    Although  the  decline  in  receipts  from 
meat  animals  in  March  resulting  from  the  packers'  strike  may  "be  made  up 
"by  increased  receipts  after  the  strike  is  ended,  total  receipts  from  meat 
animals  from  January  through  April  will  pro'bahly  be  less  than  last  year. 
With  higher  prices,  receipts  from  poultry  products  have  heen  running 
above  ISkI ,    This  increase  probably  vrill  more  than  offset  the  decline  in 
receipts  from  meat  animals. 

Crop  receipts  for  the  first  k  months  may  be  about  3.1  billion 
dollars,  6  percent  greater  than  last  year.    Larger  sales  of  wheat  at 
higher  prices  than  in  19^7  Bare  resulting  in  a  substantial  gain  in  receipts 
from  food  grains.    On  the  other  hand,  receipts  from  tobacco  are  down  from 
1947  because  an  unusually  large  proportion  of  the  19^+7  crop  was  marketed 
last  year.    Fruit  receipts  were  also  low  in  the  first  k  months  because  of 
lower  prices. 

Cash  receipts  in  March  were  reduced  because  of  the  packers'  strike, 
which  curtailed  operations  in  the  larger  plants.    The  independent  plants 
operated  all  month.    Total  cash  receipts  from  farm  marketings  probably 
were  around  1.8  billion  dollars  compared  with  the  preliminary  forecast 
of  2  billion  dollars  published  in  the  February  issue  of  the  Farm  Income 
Situation.    Total  receipts  for  March  and  the  distribution  between  live- 
stock and  crops  were  about  the  same  as  in  February.    However,  March 
receipts  were  about  S  percent  below  March  19^7.  with  livestock  and 
products  down  lU  percent  and  crops  up  k  percent. 

The  size  of  total  cash  receipts  in  April  will  depend  to  some 
extent  on  hov/  soon  the  packers'  strike  is  ended.     If  it  is  over  early 
in  the  month,  marketings  of  meat  animals  may  increase  substantially; 
total  cash  receipts  from  all  farm  marketings  may  be  2  billion  dollars, 
8  percent  more  than  in  March,  and  k  percent  above  last  April.  Receipts 
from  livestock  and  products  will  account  for  about  two-thirds  of  this 
total.    Marketings  of  most  crops  will  be  down  seasonally.  However, 
increased  sales  from  spring -crops  will  hold  vegetable  receipts  close 
to  the  March  level,  although  prices  may  decline.    Receipts  from  fruit 
will  be  nearly  as  large  as  in  March. 


Tal3le  1.-  Cash  receipts  ^from  fanning,  United  States 
■  January  F  e  o  r  uar:/'  :        Jan .  -  -  e  o  .  

 niii^r^iuIlkL-  tiLj2l-  hil^-  ^^ii^-  '^^i^^ 

?ann  marketings  and        :                                                                    h  ini        U  392 
GCC  loans  2/  :_2^__2,^55  1.1^3  LiJT  liOOl  ^^.J^ 

.   o      J    4-        1  -^-^-^        1  Pill      1.1^6       i.igo      ?.'476  2,831 
Livestock  &  products.  .,J,J^  i.^^:^  ^  —^^^ 

Meat  animals  :  SO/  l^oo  wu, 

Tairy  products  :  330  329  292  J_ 

Fo^oltry  ar.d  eggs...:  187  206  Igl  201  36S 

Other   P   2_  2  =  

r  qiS        i.oi+U         707  717      1.625  1.761 

loo^^^r.ins   Ill                                            1^2           362  362 

Feed  crops   '^'^^ 

Cotton  (lint  and      :  ^            265  299 

seed)  '  1^          .  -^^^           "-f^?              ,  ^            36  ^ 

Oil-l^earir^  crops..:  22  29 

i2{  98  112  181  253 

Yegetahles  :  ^^-^  ^ 

Jroits  and  tree        :  ^qIj 

r:;::::::::::::::;_JL_-J3  — 22 — iai 

.        !  1+1+  ?q  gc  35 

Government  payments   Jo   — I-i  —  

Total  cash  receipts,../:     2,2SU         2.581        1.897         1,866        ^.181  ^.^7 

Tal)le  2.-  Index  numljers  of  cash  receipts  from  farm  marketings  and 
CCC  loans,  physical  vol-ome  of  farm  marketings,  and 
prices  received  "by  farmers.  United  States 
(1935-39  =  ICO) 

 •  ~  •     Oct-   •      IIov.  :     I^ec.   :      Jan.   ;  g^II 

 Item   'Z}^       "^^^7     ''l^^^    "•  ^9^^  '■  

Cash  receipts  from  marketings  : 

and  CCC  loans  2/:                  '                               .          ^  ,  ovf; 
All  commodities....  =_566  U66  ill- 
Livestock  a^d  products  :    432         1+11         ^25          399  299 

Crops  :    7^  3        5  39   lo5  I/  366  251  

Physical  volume  of  farm  marketings:  _  -71,  ip- 

All  commodities  ^-.^  1§0  l^^lU^  

Livestock  and  products  :    157         153         150      1/  1 J  ^t^l 

Crops  '  ^     255         170  1^2    .  ijiJO  102__ 

Prices  received  "by  farmers:  :  r-. 

All  commodities  :  269  268  281  2|I  ||l 

Livestock  and  products  :  268  26O         27^         23C  jV^ 

Crops   269  276         290         293  265^ 

y  Revised,    gf    Seceipts  from  loans  represent  value  of  loans  minus  value  of 
redemptions  during  the  month. 
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TaM.  3   -  Oiuh  r.o«lpt.  fro.  fmrm  Mrk.tlng.,  V  St.t... 

January  19 1+7-1+8 


State  and  rsgloa 


Llreatook  and  produott 


Oropa 


Mala*   

lew  Haopahlra 

7enoRt  

NaacaofaaMtte  

Bhode  lilaad  !!!!* 

Conneotlout  

We*  Tork 

ffew  Jer«a7  

PenneylTanla   

Horth  Atlantic  aesloa 


Ohio  

Indiana 
Ullnole  . 
Mlohlgan  . 
VI  aeoneln 


Xaet  Horth  Central  Region 


Mlnneeota  ... 

low  

Hlaeourl 
Horth  Ilakota 
South  Dakota 
Hebraeka  .... 
Kaneae  ...... 


Weat  Horth  Central  Region 


Delaware  

Maryland  

Virginia   

"eat  Virginia  , 
Horth  Carolina 
South  Carolina 

Georgia  

Horlda  


South  Atlantic  Region 


Kentaol^  . . , 
Teaneaaee  ., 
Alahau  .... 
Mla«laali3}>l 
Arkansaa  ... 
Loulalana  .. 
Oklahoma  ... 
Texaa   


South  Central  Region  .. 


Noataaa  . . , 

Idaho   

WyoMlag  ...  . 
Colorado  .. 
Heir  Mexico 
Arltona  ... 

Utah  

Herada  .... 
Vaahlngton 
Oregon  .... 
Callfonili' 


Veatem  Region . 


Total 


l9'+7 

i  191+8 

I9>t7 

1  Tooo 

1  1,000 
dollara 

~]  1,000 
dollara 

l+,8¥+ 
3.1+26 
1  7.063 
10,1+01+ 
1.185 
7.979 
1+6,895 

12,281+ 
1+2,129 

'+.977 
3.S5i» 
7.169 
1  11,062 

i,a8 

8. 601+ 
52,000 
13.606 
1+7.371 

11.692 

1 

1.053 
5.219 

1+01 
7. 289 

11+.  201 
3.131 

11,180 

136,209 

He. 861 

51+.  798 

56.373 

5'+.'^21 

95.071 
36.731 
71+.  778 

63.501 

63,578 
110.093 
1+0.903 
75.907 

11+.  321 
11+.  351+ 
57.083 
11+.  717 
6.311+ 

317.371+ 

353.982 

106,789 

87.733 
216,590 
65.21+0 

ll+,l+3D 

38,1+16 
61,551+ 
-52.193 

100,968 
263.2:5 
71,138 
17,257 
1+3.912 
70,226 
55.996 

20,987 
37,1+66 
15. 326 
32.292 
18.951 
36  .  390 
38,871 

536,156 

1  622,732 

200,283 

6.900 
12.171+ 
ll+,l+3D 

^+.796  , 

8.71+8 

3.867 
12,1+51+ 

7,208 

8,133 
13.680 

17.1+53 
5.188 
8,801+ 
I+.032 

i'+.707 
7.311+ 

612 
2,032 

27.035 
3,201 

38.971 
8.130 

10,195 

21,133 

70,577 

79.311 

111,306 

16,911 
li+,095 

7.81+5 
5.600 
9,829 
7.261 
21.558 
1+6,758 

18,821+ 
15. 61+3 
9.11+6 
6,61+0 
11.692 
9.016 
2I+,  61+9 
51+,  986 

101.572 
37.896 
9,21+2 
28.519 
22,111 
15.91+1+ 
19,1+55 
51+.  9  31+ 

129.917 

150,596 

289.673 

10,682 
10,907 
3.iJ9'+ 

20,3D5 

3.631 
5.653 
8,065 
1.650 

16.31+2 
12.733  , 
'+6, 325 

11.982 

12,181 
3. 807 

22,110 
I+.O65 
6,273 
8,168 
1.708 

17.532 

ii+.ao 
52.773 

11.633 
12,096 
2.  319 

1 3. 2I+2 
5.292 

2,065 
710 
27,1+17 

10,588 
61,071 

139.787 

15i+,809 

155.612 

330,020  •  J  ] 

t.  511, 291 

918,1+61  1 

1/  Revised. 


19}*8  1/ 

1947 

1948  1/ 

1,000 

1  1,000 

j  1,000 

j  '^oilar^ 

15,963 

730 

1,202 

■+.736 
1+76 

5.907 
19.702 

2.955 
13.124 

16,536 

1  '+.050 
8,116 
15.623 
1.586 
15.268 
61,096 
IS  4lK 
53.3D9 

20.940 
4.584 

8,371 

15.798 
1.694 
14.511 
71.702 
lb, 561 
60,495 

64.795 

191,007 

•  .  -214,656 

15.259 
18,148 
63,188 
19,333 
11,522 

70.694 
68,775 
152.154 
51.448 
81. 092 

78,760 
81.726 
173.281 
60,236 
■  •  87,429 

127.450 

424.163 

481,432 

28.353 
30,363 
12.947 
47.198 
20,793 
46,735 
65.066 

108,720 
254.056 
80,566 
46,722 
57  .  367 
97.944  • 
91.064 

129  .  321 
293.598  . 
84,025 

.  64,455 
64.705 
116 ; 961 • 
121.062 

251,455 

736.439 

874,187 

725 
1.938 
14,197 
2,363 
19.110 
11,075 
11,566 
30.958 

91.932 

64.918 
33.679 
8,205 
17.707 
-13.807  •■ 
17,984 
27.889 
115.948 


18;24d 
16,680 

3.098 
26,724 

7.271 
14.814 
■  3,"  310 
718 
29.509 
13.879 
74.378 

208,621 


7.512 
14,206 
1+1.465 

7.997 
47,719 
11.997 
22.649 
28. 338 

181.883 

112,423 
51.991 
17.087 
34.119 
32,000 
23, 205 
41.013 

101,692 


3ao,l37  419.590 


22.315 
23,003 
5.813 
33.547 
8.923 
14.832. 
io.130 
2.  360 
1+3.759 

23.321 

107.396 

295  .  399 
2,248,481 


8,858 
15.618 
31,690 
7.551 
27.914 
•  15.107 
26,273 
38.272 

171.243 

83.742 
49.322  " 
17.351 
24,  347 
25,499 
27.000 
52.538 
170.934 

450.733 

30,222 
•  28,861 
6.905 
48,834 
11,336 
21,087 
11.478 
2,426 
47,041 
28,089 
127.151 

363.430 

2.555.681 
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Tatle  k.  -  Cash  raeelpti  froa  fara  oarketlng*.  ^7  States, 

Jebruary 


State  aad  region 

LlTeatoek  and  products 

Crops 

Total 

19 1+8 

191+7 

19I+8 

19 1+7 

19 1+8 

1 ,000 

1,000 

1  .C^O 

1|000 

1,000 

1,000 

dollars 

dollars 

dollars 

dollars 

dollars 

dollars 

3.958 

I+.193 

11.578 

12.651+ 

15.536 

I6,8lf7 

3.  IMS 

3,81lf 

600 

678 

3,91+8 

l+,l+92 

5,8bO 

Oi  4-7  J? 

9b7 

1,089 

6, 827 

7.562 

Nassacfauiett  •  

ff  Col 

9,105 

3,  2oD 

7  7C7 

3.7o7 

11,907 

12.875 

1.043 

1,182 

320 

57 

1.303 

1.579 

0, 278 

7.15s 

5.  "+78 

5.D'+0 

11.756 

12,798 

37.71+4 

1+1,007 

13.332 

13.391 

51.076 

51+.  398 

u.uiit 

12.998 

2,811 

2.710 

11+.225 

15. 708 

Ul,258 

U1+,  14.18 

19.115 

18,1+15 

60,373 

62.833 

Horth  Atlantic  aeglon  .... 

1  1  0  Roll 

1  J0»  .551 

57  •  ^9  ^ 

Cf?  Till 

177.017 

189,092 

too 

Xel.UHD 

R7  7RC 

57,801 

J.  CQ- 

C7  RC)i 

0  3, 330 

fS7P 

016 

i?9  T7n 

n  R  77ri 

3i+,U62 

11  801 

10  170 

1+6  263 

kR 

30J 

67.'  ?+l 

70.529 

17)708 

11+1267  • 

35iol+9 

81+,  796 

last  Horth  Central  Region 

273,  W+l 

271.91+1+ 

108,551 

9l+,722 

381.992 

366.666 

71.353 

70,799 

16,759 

17.191 

88,112 

f?7  990 

155, 6s6 

154, 397 

3D, 116 

16,11+2 

185,802 

IRQ  R'?l 

61.277 

56,588 

10,91+9 

8,71+9 

72, 226 

6^ 

9,566 

9,228 

22, 320 

27,606 

31,886 

36,831+ 

32,559 

27,822 

12  7Sl+ 

10  "^1 

1+R 

57.665 

1+9,256 

2'5  933 

21  996 

71  PRP 

1+2.537 

39,099 

31,1+35 

1+1,682 

7'^  976 

80.781 

West  aorth  Central  Segton 

1+33. 6U3 

387.189 

150.297 

11+3.683 

580,91+0 

530.872 

6.527 

7.775 

1+93 

555 

7,020 

8.333 

11.985 

12  96'5 

1  77l+ 

1  R7R 

1  7RQ 

1  k  RkA 

Virginia   

12,031 

13.505 

9.161 

8  SOO 

?1  19? 

00  AAR 

1+.076 

1+,1+lU 

1.681 

1.1+28 

S.7'57 

5, 81+2 

12.516 

12,759 

II+.715 

16,186 

?7  ?'?! 

pff  QkR 

1+.155 

i+,100 

12,01+0 

6  91+7 

ifi  19R 

1 1  nk7 
XX, ut^ 

12,789 

12,1406 

11,091 

1  o?U 

2  3  880 

OR  kTA 

6,172 

6,278 

28.169 

n  761 

fli.li  >  \i    1+ 1  MM  *  4       Da  i»4  ah 

Bou^n  Mxanvic  oAgioB 

70,251 

71+,  202 

79.121+ 

79.976 

11+9.375 

151+.178 

15,OljO 

11+.935 

30.1+1+8 

13,162 

1+5,1+88 

28,097 

15.  327 

18, 261 

11.719 

37.300 

30,01+6 

lU,  D'+4 

13,103 

ii+,  3ito 

23,71+3 

2l+,98l+ 

7  'Vi'? 

7  75Q 

20,123 

33,  308 

33.852 

•'■  J.  ->o  I 

J- 3. 

23,1+21+ 

23,  329 

37.011 

36.832 

0,  840 

II+.I+57 

11,306 

19.221 

19  1 

1       AA  7 
1D,UU  ^ 

19,083 

35.II+8 

37,31+3 

Itn  TK"? 
'+f,  (PJ 

1+1 , 1+28 

1+0, 329 

7i+,3i+5 

81,082 

115.773 

171  U3l 

196  •5'58 

301,  386 

326,11+8 

8,602 

8,1+08 

10,067 

10,1+58 

18,669 

18,866 

9.931 

10,368 

9.129 

ll,6Ui+ 

19,060 

22,012 

3.251+ 

3. 331+ 

1,62s 

2,161+ 

l+,882 

5.1+68 

Colorado  

18,887 

IS.  31+8 

9,816 

ii+,532 

28,703 

32,880 

3.601+ 

3.655 

3,281+ 

5.009 

6,888 

8,661+ 

Aritona  ....................... 

■+.883 

1+.961 

7.656 

7.738 

12,539 

12.699 

6.967 

7.31+7 

1.1+70 

2.011 

8,1+37 

9.358 

1.738 

1.987 

580 

579 

2,318 

2.566 

13.71+2 

13.1+99 

25,100 

20.510 

38,81+2 

31+.  009 

8.307 

9,086 

9.1+58 

9.22I+ 

18,265 

18.  310 

in,  798 

1+5.282 

61.598 

59,1+30 

103,396 

IOI+.7I2 

122,213 

126,21+5 

139.786 

11+3,299 

261,999 

269,51+1+ 

1,1U6,027 

1.119.521 

706,682 

716.979 

1.852,709 

1,836,500 

Table  5.  -  Oaih  r*eelpt*  from  taru  marketings,  "by  State*, 

January-Feljraary  I9U7-U8 


State  and  region 

Llreatock  aad  products 

Crops 

Total 

1 C1U7 

191+8 

■>  Qli7 

10U7 

X5t( 

x^*to 

1,000 

1,000 

l,ono 

1,000 

1.000 

1,000 

dollars 

dollars 

dollars 

dollars 

dollars 

dollars 

8,802 

9,170 

23,270 

2S,617 

32,072 

37.787 

6,771+ 

7,668 

1.232 

i.tes 

8,006 

9.076 

12,923 

11  till  <-» 
1 5, 01+2 

2.020 

2,291 

111  nil  7 
14,943 

1  C  ft 

15.933 

19,025 

20,170 

3,505 

0,503 

27, 5X1 

28.673 

2, 228 

2,400 

7  07 

S73 

2.955 

7  oT7 
3.273 

1  h  oR7 

J-'+,2pf 

1  K  7C0 

1  0  7^^7 

12,  707 

1  1  Kli7 
11,547 

27.O2I+ 

27, 309 

8i+,639 

93,007 

27.533 

33.093 

112.172 

125.100 

23,69s 

26,601+ 

5,91+2 

5,555 

29,61<0 

32.269 

83,  387 

91.789 

30.295 

33., 5» 

113,682 

123.328 

Vorth  Atlantlo  Begloa  .... 

255.733 

280,212 

112, 291 

123. 536 

308,024 

101,91+1 

109.256 

25, 509 

27.355 

123,1+50 

136.561 

IOI+.693 

111 , 711 

27.636 

33.351 

1 32,  329 

11+5,062 

170,869 

152.427 

110,655 

10b, 224 

251 , 524 

283.651 

71.193 

76,096 

26,518 

29.503 

97.711 

105,599 

11+2,119 

11+6,  U36 

2I+.022 

25.789 

I66.II+I 

172,225 

Jsatt  BortD  ueatr&i  segion 

590,815 

625.926 

215.31+0 

222,172 

806,155 

31+8,098 

1  71  7<C7 
l fl. /Of 

77  7I1C 
37.740 

lie  Kllk 
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